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GOVERNMENT OF lNDIA
MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION
NewDelhi. the# Jtrtt zots

G.S.R. _ (E). - In exercise of the powers conl'encd by clauses (a) and (b) of sub-secrior ( 1) of
section 462 and in pursuance of sub-section (2) ofsaid section ol'the Companies Act.20l3 (18
of 2013) and in supersession of notifications issucd under section 620 of the Companies Act,
1956 (1 of 1956), exccpt as respccts things done or omittcd to bc done before such supersession,
thc Ccntral Govcrnment. in thc interest of public. hcrcby directs that certain provisions of the
Companics Act, 2013, as specificd in column (2) ofthe Tablc, shall nor apply or shall apply with
such exccptjons, modilications and adaptations. as specilied in column (3) ofthe said Iable, to a
Covernmenl company, namely:-

Serial
numbcr

Chapler Number/
Section number/ Sub-
seclion(s) in thc
Companies Act. 2013

Exccptions, Modifi cations and Adaptations.

(t) (2) 3

Chapter II, section 4. In section 4, iD sub-section (l), in clause (a), the words'in
the casc of a public limited company, or the last words
"Private Limited" in the case of a privatc limited company'
shall be omitted.

2. Chaptcr
56.

IV, section In sub-scction (l), afier the proviso, the following provisos
shall be inserted, name lyt-

Provided further thal the provisions of this sub-sec,tion, in so
far as it requires a propcr instrument of transfer, to be duly
stamped and cxecuted by or on behalf ol'the ransferor and
by or on behalfofthc transl'erec, shall not apply with respect
to bonds issued by a Govemment company, provided that an
intimation by the transf'eree specifying his name. address and
occupation, if any, has been delivered to thc company along
with the certificate relating to the bond; and if no such
cefiificate is in existence. along with the letter ofallotment of
the bond:

Provided also that the provisions ofthis sub-section shall not
apply to a Government Company in respcct ofsecurities held
b,v norninees of the Covemmenl.



3. Chapter VII- section
89.

Shall not apply.

4. Chapter VII. section
90.

Shall not apply-

5. Chapter VII, sub-
section (2) of section
96.

In sub-section (2), fbr the words "some olher place within the
city. town or village in which the registered office of the
oompany is situate". the words "such other place as the
Centml Govemment may approve in this behalf'shall be
substituted.

6. Chapter VIll, second
proviso to sub-section
(l ) ofsection 123.

Shall not apply to a Government Company in which the
entire paid up share capital is held by the Central
Government, or by any State Govemment or Goverrunents or
by the Central Covernment and one or morc State
Govemments,

7. Chaprer Vlll. sub-
section (4) of section

Shall not apply to a Govemmenl Company in which the
entire paid up sharc capital is held by the Cenhal
(iovcrnment. or by arry State Covernment or Covernments or
by the Central Covernment and one or more State
Govemments or bv one or more GovenDnent ComDany.

8. Chaptcr IX, section
129.

Shall not apply to the extent of application of Accounting
Standard 17 (Segment Reporting) to the companies engaged
in defence production.

9. Chapter IX, clause (e)
of sub-section (3) of
seclion 134.

Shall not apply.

10. Chapter IX. clause (p)
of sub-seclion (3) of
section 134,

Shall not apply in case the directors are evaluated by the
Ministry or Department of the Central Govemment which is
administratively in charge of the company, or, as the case
may be, the State Government, as per its own evaluation
methodoloev.

ll Chapter XI, section
149(l)(b) and first
proviso to sub-section
(l ) ofsection 149.

Shall not apply.

t2. Cbapter XI, clause (a)
of sub-section (6) of
section 149.

In section 149, in sub-section (6), in clause (a), for thc word
"Board", the words "Ministry or Depaftment of the Central
Government which is administratively in charge of the
company, or, as the case may be, the State Governmenf'
shall be substituted.

1t. Chapter XI, clause (c)
of sub-section (6) of
section 149.

Shall not apply.

14. Chapter XI, sub-
section (5) of section

Shall not apply where appointment of such director is done
bv the Central Governmenl or Slale Gov€mment, as the case



152. maY be.
t5. Chapter XI, sub-

sections (6) and (7) of
section 152.

Shall not apply to -
(a) a Government Company in which the entire paid up share

capilal is held by the Central Govemment, or by any Stale
Government or Governments or by the Centnl Government
and one or more State Governments;
(b) a subsidiary ofa Govemment company, refened to in (a)

above, in which thc entire paid up share capital is held by
that Government comDany.

t6. Chapter XI, section
t60.

Shall not apply to -
(a) a Covemment Company in which the entire paid up share

capital is hcld by the Central Government. or by any State
Governnent or Governments or by the Central Govemment
and one or more State Govenrments;
(b) a subsidiary of a Govemment company, refened to il1 (a)
above, in which the entire paid up share capital is held by
that Govemment company.

1'7. Chapter Xl, section
162.

Shall not apply to -
(a) a Govemment Company in which the entire paid up share

capital is held by the Central Government, or by any State

Government or Govemments or by the Central Govcrnment
and one or more State Governments;
(b) a subsidiary of a Govemment company, refe(ed to in (a)

abovc, in which the entire paid up share capital is held by
that Covemment comDany.

18. Chapter Xl, sectjon
t63.

Shall not apply to -
(a) a Covemnrent Company in !vhich the entirc paid up share

capital is held by the Central Govcrnment, or by any Statc

Government or Govcrnments or by the Central Govemment
and one or more State Governments;
(b) a subsidiary of a Govemment company. refened to in (a)

above, in which the entire paid up share capital is held by
that Govemment comDany.

19. Chapter XI. sub-
section (2) of section
164.

Shall not apply.

20. Chapter Xl, section
170.

Shall not apply to a Government Company in which the

entirc share capital is held by the Central Governmcnt, or by
any State Government or Covemments or by the Central
Govemment or by one or more State Covernments.

2l Chapter XI, section
t71

Shall not apply to a Govemment Company in which the
entire share capital is held by the Central Govemment, or by
any State Govemment or Govemments or by the Central
Govefnment or bv one or more State Governments.



22. Chapter XII, clause
(i) of sub-section (4)
of section 177.

ln clause (i) of sub-section (4) of the section 177, for the
words "recommendation for appointment, remuneration and
terms of appointment" the words "recommendation for
remuneration" shall be substituted.

2J. Chapter Xll, sub-
sections (2), (3) and
(4) of section 178.

Shall uot apply to Govemment company except with regard
to appointment of'senior management' arld other employees.

Chapter Xll, section
185.

Shall not apply to Govemment company in case such
company obtains approval of the Ministry or Department of
the Cenlral Covemment which is administratively in charge
of the company, or, as the case may be, the State
Government before making any loan or giving any guarantee
or Drovidins anv secuity under the section.

25. Chapter XII, section
186.

Shall not apply to -
(a) a Govemment company engaged in defence

production;
(b) a Govemment company, other than a listed company,

in case such company obtains approval of the
Ministry or Depanment of the Central Govemmenl
which is administratively in charge of the company,
or, as the case may be, the State Covernment bcfore
making any loan or giving any guarantee or providing
any security or making any investment under the
seclton,

26. Chapter XII, first and
second proviso to
sub-section (1) of
section 188.

Shall not apply to -
(a) a Covernment company in respect of contacts or
arrangements entered into by it with any othet Covemmenl
company;

(b) a Covernment company, other than a listed company, in
respect of contmcts or arrangements other than those referred
to in clause (a), in case such company obtains approval ofthe
Ministry or Department of the Central Govemment which is
adminishatively in charge of the company, ot, as the case

may be, the State Govemment before entedng into such

contmct or arrangement.

2',1. Chapter XIII, sub-
sections (2), (4) and
(5) of section 196.

Shall not apply.

28. Chapter XIII, section
t97

Shall not apply.



29. Chapter XIII, sub-
sections (l), (2), (3)
and (4) of section
203.

Affer sub-section (4), the following sub-section shall be
inserted, namely:-

"(4A) The provisions of sub-sections (l), (2), (3) and (4) of
this section shall not apply to a managing director or Chief
Executive Oflicer or manager and in their absence, a whole-
time director ofthe Government Company."

30. Chapter XXIX, sub-
section (2) of section
439.

In sub-section (2), the words '1he Registrar, a shareholder of
the company, or of'shall be omitted.

2. The Govemment companies, while complying with such exaeptions, modifications and
adaptations, as specified in column (3) of the aforesaid Table, shall ensure that the interests of
their shareholders are protected.

3. A copy ofthis notification has been laid in draft before both Houses of parliament as reouired
by sub-section (2) ofsection 462 ofthe Companies Act,2013.

[F No /2014-cL.yl

o.^'o::ffiim#ff1
Joint Secretary to the Governrnent tif India.
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