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COMMUNIQUE FROM CHAIRMAN
Cost Accounting Standards Board

Dear Professional Colleagues,

| am happy to inform that the Cost Accounting Standards Board (CASB) of the Institute
is vigorously working to bring out the Cost Accounting Standards (CASs) for remaining
areas of Cost Accounting methodology. As stakeholders are aware that the CASB
identifies the Cost Accounting Standards for which Guidance Notes are to be issued
keeping in view implementation issues and then considers how CASB can best respond
to such issues. Many Guidance Notes on CASs have already been issued by CASB in the
past. Toward this initiative, CASB approved the Exposure Draft of Guidance Note for
“CAS 2 (Revised 2015) - Capacity Determination” on 23" December 2015 and is hosted
on the Institute website. The last date to receive the comments/ suggestions on this
Guidance Note has been extended upto 17" February 2016.

Further, on the demand of stakeholders, the last date to receive the comments/
suggestions on Exposure Draft of Cost Accounting Standard on “Treatment of
Revenue for Cost Statement” has also been extended upto 17" February 2016. As the
next CASB meeting is scheduled to be held shortly, | urge members to send their views/
suggestions/ comments on said Guidance Note and Cost Accounting Standard within
stipulated time. It is needless to emphasize that suggestions of members are
immensely important for CASB to enable it to improve the Exposure Drafts before the

same are issued in the final form.

CASB Secretariat is also working on various standards and Guidance Notes including
Cost Accounting Standard on “Determination of Arm’s Length Price”, Cost Accounting
Standard on “Overburden Removal Cost” and Guidance Note on Cost Accounting
Standard (CAS-13) on “Cost of Service Cost Centre”.

| extend my warm wishes for Basant Panchami, Shivaji Jayanti and Guru Ravidas
Jayanti.
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9" February 2016 (CMA Balwinder Singh)



